
TAPIR CONSTRUCTIONS LIMITED

About Bond
Tapir Constructions Limited (TCL) is an unlisted public company that operates as a real estate infrastructure 
development entity. Incorporated on April 2, 2014, and headquartered in New Delhi, the company operates as a 
100% wholly-owned subsidiary of Embassy Developments Limited (formerly known as Equinox India 
Developments Limited and originally Indiabulls Real Estate Limited).
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KEY HIGHLIGHTS

• Explosive FY26 Revenue Turnaround: 
Successfully transitioned into its main 
monetization phase, driving a massive 
operational revenue surge to ₹478 crore in 
FY26 from under ₹10 crore the previous year.

• Flagship Mumbai-MMR Footprint: Acts as 
the dedicated corporate vehicle developing 
"Embassy One Thane" (Phase 2), a premium 
high-volume residential real estate project 
located at Pokhran Road, Thane.

• Unconditional Parent Guarantee: Fully 
insulated by a 100% irrevocable corporate 
guarantee from its ultimate parent.
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